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As electric restructuring spreads rapidly across countries and states, leading industry experts are increasingly
concerned that in many instances policy makers are pushing their proposals into practice more quickly than
policy analysts can provide answers to difficult questions of market design. In this process, different
structures for organizing this industry are evolving without a firm basic understanding of their implications
for long-term market performance. Thereisarisk that, in the process, we may be inadvertently locked into
an inferior market design that will be costly to change.

Designing Competitive Electricity Markets devel ops some guiding principles to be used when evaluating
aternative proposals for reorganizing the US el ectric power industry. Preliminary versions of the papersin
this book were presented at a Workshop convened by the Electric Power Research Ingtitute and held at
Stanford University in March 1997. The authors are prominent economists, operation researchers, and
engineers who have been instrumental in the development of the conceptual framework for electric power
restructuring both in the United States and in other countries.

Rather than espousing a particular market design for the industry's future, each author focuses on an
important issue or set of issues and tries to frame the questions for designing electricity markets using an
international perspective. The book focuses on the economic and technical questionsimportant in
understanding the industry's long-term development rather than providing immediate answers for the current
political debates on industry competition. Extensive issues are covered, including: the role of the system
operator; the problems of ensuring longer-term investment in expanding the transmission system, and in
industry research and development; the problemsin pricing that are created by arbitrarily segmenting related
markets; the relationship between efficiency in the near and long term; ownership rights and incentives; and
designing experiments to better understand the operation of different auction mechanisms.

The intended audience for this volume includes policy-makers, policy-oriented academics, and corporate
leaders with an interest in designing workable and more efficient el ectricity markets. The arguments in each
chapter are based upon sound economic principles but do not require expertise in mathematical modeling or
technical economic analysis.
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From reader reviews:
Jose Miller:

The ability that you get from Designing Competitive Electricity Markets (International Seriesin Operations
Research & Management Science) will be the more deep you searching the information that hide inside
words the more you get serious about reading it. It doesn't mean that this book is hard to recognise but
Designing Competitive Electricity Markets (International Series in Operations Research & Management
Science) giving you enjoyment feeling of reading. The article writer conveystheir point in certain way that
can be understood by simply anyone who read that because the author of this publication is well-known
enough. That book also makes your own personal vocabulary increase well. That makesit easy to understand
then can go along with you, both in printed or e-book style are available. We highly recommend you for
having this kind of Designing Competitive Electricity Markets (International Seriesin Operations Research
& Management Science) instantly.

Virginia Benson:

This Designing Competitive Electricity Markets (International Seriesin Operations Research & Management
Science) are usually reliable for you who want to be a successful person, why. The reason why of this
Designing Competitive Electricity Markets (International Series in Operations Research & Management
Science) can be on thelist of great books you must have will be giving you more than just simple examining
food but feed anyone with information that might be will shock your earlier knowledge. This book is actually
handy, you can bring it everywhere you go and whenever your conditions in e-book and printed kinds.
Beside that this Designing Competitive Electricity Markets (International Seriesin Operations Research &
Management Science) giving you an enormous of experience for instance rich vocabulary, giving you demo
of critical thinking that we understand it useful in your day pastime. So , let's have it and luxuriate in reading.

Lisa Christopher:

The e-book with title Designing Competitive Electricity Markets (International Seriesin Operations
Research & Management Science) posesses alot of information that you can understand it. Y ou can get alot
of profit after read this book. This kind of book exist new know-how the information that exist in this e-book
represented the condition of the world right now. That isimportant to yo7u to understand how the
improvement of the world. This particular book will bring you throughout new era of the the positive effect.
Y ou can read the e-book on your own smart phone, so you can read this anywhere you want.

Armando Morris;

Reading a book to be new life style in this season; every people loves to go through a book. When you learn
abook you can get awide range of benefit. When you read ebooks, you can improve your knowledge,
because book has alot of information on it. The information that you will get depend on what kinds of book
that you have read. In order to get information about your study, you can read education books, but if you
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want to entertain yourself you can read afiction books, these kinds of us novel, comics, as well as soon. The
Designing Competitive Electricity Markets (International Series in Operations Research & Management
Science) offer you anew experience in looking at a book.
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